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HWL Hol di ngs plc ("HW" or "the Conpany")
Directors' dealings

HWL was notified today of the follow ng transactions in ordinary shares
of 1.5p each in the Conpany ("Ordinary Shares") which took place
yesterday: Ceoffrey Giggs transferred 23,050 Ordinary Shares to Janes
Hay Pension Trusts Limted in respect of G Giggs' Self Invested
Personal Pension ("SIPP') at a price of 37.5p per share. However, M
Griggs' beneficial holding in the Conmpany remains unchanged at 442,167
Ordinary Shares representing 2.70 per cent. of the issued share capital
of HWL.

James Howgego transferred 30,000 Ordinary Shares to Suffolk Life
Annuities Limted in respect of J Howgego's SIPP at a price of 36.25p
per share. However, M Howgego's beneficial holding in the Conpany
remai ns unchanged at 305,000 Odinary Shares representing 1.86 per
cent. of the issued share capital of HMW.
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